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ShopBack raises US$40M in round backed by
Temasek, EDBI – brings total funding to
US$145M
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Fresh funds for Singapore cashback startup ShopBack to grow its reach and boost its

capabilities.

ShopBack has raised US$40 million in an investment round participated by Temasek,

EDBI, East Ventures, Indies Capital, and January Capital, according to �lings with

regulators, The Australian Financial Review

(https://www.afr.com/companies/retail/cashrewards-rival-shopback-raises-55m-to-

fuel-growth-20211006-p58xlx) reported.

The new investment was announced in March but only �led with regulators this week

after getting the green light from the Australian Foreign Investment Review Board.

Adding the latest sum, ShopBack has raised US$145 million in total. It raised US$75

million in March last year.

ShopBack will use the investment to onboard new customers and merchants as well as

develop new products for e-commerce and brick-and-mortar stores.
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The startup showed a 150 per cent growth in revenue in 2020, compared with a year

ago.

It is said to have 30 million users on its platform and has helped facilitate over US$7.3

billion in revenue for more than 5,000 merchant partners.

IPO next?

Founded in 2014 by Henry Chan, Joel Leong, and Shanru Lai, the seven-year-old startup

has presence in Singapore, Malaysia, Indonesia, the Philippines, Thailand, Taiwan, and

Australia.

In an interview with Yahoo in 2020, the �rm had not ruled out the idea of an IPO

(https://sg.yahoo.com/news/expansion-key-to-emerging-stronger-from-coronavirus-

crisis-shop-back-ceo-050149509.html) in the near term, but CEO Henry had said that it

remains focused on creating value for users and merchants in this period.

To deal with the pandemic, ShopBack has been extra-focused on optimising the business

and rationalising its cost structure to operate more effectively with limited resources.

The goal is to keep expenses as low as possible without signi�cantly slowing business

growth, while also innovating on new features.

Featured Image Credit: East Ventures

Also Read

From ShopBack to Secretlab:
These S’pore tech startups
may be the next ones to
launch an IPO

(https://vulcanpost.com/758017/next-

tech-startup-ipo-singapore/)

Categories: News Reader (https://vulcanpost.com/category/news/), 
Entrepreneur (https://vulcanpost.com/category/entrepreneur/), Singaporean (https://vulcanpost.com/category/singaporean/),
Funding (https://vulcanpost.com/category/entrepreneur/funding/), 
E-Commerce (https://vulcanpost.com/category/e-commerce/) Privacy  - Terms

https://sg.yahoo.com/news/expansion-key-to-emerging-stronger-from-coronavirus-crisis-shop-back-ceo-050149509.html
https://vulcanpost.com/758017/next-tech-startup-ipo-singapore/
https://vulcanpost.com/category/news/
https://vulcanpost.com/category/entrepreneur/
https://vulcanpost.com/category/singaporean/
https://vulcanpost.com/category/entrepreneur/funding/
https://vulcanpost.com/category/e-commerce/
https://www.google.com/intl/en/policies/privacy/
https://www.google.com/intl/en/policies/terms/
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjssmq9tJBspmnP0TuYQApr9Q8sA-sVgtV8RiiZRZwUemIrrrFstyMC2FxOBC9PY_VeFwGVICVZvv04rPV8AKmnLDsiBjOK5zcV1C_TtaUJXAmyNJ2Hd_xxPSxJE101hIc0jNM8UPDH76ahVf6eC3MmZbL13L8DcgodmIbXsU-Lundk3NjnUkF57gCEp9qzhTAxusHxCEV9Ur4IFFljgkiMOIlbTYX6U3lMUs8n5BGrmJl6h653GNjZqCyj7ReyI_KEdcUd5vJjzxMQJUOuknZUreW1b0WAW2r4N2TScfZL-6-9WLfsnnMpUZ0udlTelSNKgt3nO5l7pgnYSnU7rEYKyVZW1xXofG4ktvBj1eqkzT9bi-YRcCs54mp8VUF4vnrT9xL80rKwHIiZzRG1Dwh5udk39TjfCCBMdMH3Am6PcJpv4L28tU_dKOs1RyjlNoWQ8LsHEC4FtGqSoaJSgw2LCysMkMxsRv_5yLHUrymS6LakVldVSzYKaOTyjcDNKPNGo2XgdOBOx5FRstKMCZHZLH9T845JbdOwq7MjiQ5Y_Dgqezgfur-WXZcpwSGexoDSP9uM3lJk3gxG-WrAmGQspaKMPQTrQkrGqQ-Ly_wcaPI9lyETC2cpNG_BUH5moKX7FFziCNlAmeJcR0FfEBhqjjhkhXahWen1ztmhGBvFX7iPc9hvLY4GyU_RGc6lO2ejoGBj4yk1cTlWimW_dvDXyLmBkaIOM4tadtx8HuVcmU8GX4uqX4xQRv9P0nQBvSFWvF2bnsuGR7W80c78i3llvd3U-_x0bs-9q8zuU6a1gr2MfyjOY4bS-Lk2wzgBIMUg8trVq4U5d1oXAG1EK5-cLNMa7pDBXZMj7yCHWqBBXCK3LEB0UMWDk8lvOXNzAl4rqrLToRGpxCz_T2G7_FxkQNzbIifcqrUEPY5tPVWw2duBT7pEZdNEFJea--9sv-3JgJ4k2wt3L8OJVAAq8QQeYRKTATKNX4Joohi7BhZ4He-zFEvyYe28EKsnSi2tlJFBHi8uNLp1L4xijjrk_lw31NMUl35Vd0S7V3eXHkJpSk7VLtovun5hRZ-YA7F_KKNWQDOkMC1nRq6m_-L6ozrsbpf1k0rPzSK-lpnT2uAlT_2CBTKG7t3hBjk6nvX9TFSA2OGKtme05k7W8VwJoTu9art4VKFA&sai=AMfl-YQwgEhD_fKFdD_W-EvYQNNf8CWO4K3KlVjVWS1TJKDgO0WpFfPfSk0d4lXc316QG2GkTvNOIOKw8b8WZYo9YKnBSgE4skBx1mUykq9TpFoNeBLbV18l1f4jm4DDn292l9qCZx-NzRn66ivWTcG2Y0_9jxndgxOTqzhGzI66&sig=Cg0ArKJSzJT6YZ3HQ-cD&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://smeportal.dbs.com/sg/accounts/%23/

