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GrabPay, Liquid Pay, Singtel Dash roll out
PayNow services

The PayNow integration with e-wallets makes use of a fourth payment proxy, called the Virtual Payment Address. PHOTO:
STFILE
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SINGAPORE - Users will now be able to top up their GrabPay, Liquid Pay and Singtel
Dash e-wallets directly from their bank accounts and transfer funds between these e-
wallets via instant fund transfer service PayNow.

Most e-wallets had typically required users to top up their funds using debit or credit
cards, and transfers between e-wallets were not allowed.

This is the first time PayNow is being offered by financial institutions which are not
banks, with Grab, Liquid and Singtel joining the existing nine banks that already have
the service.

The move, announced by the Association of Banks in Singapore (ABS) on Monday (Feb
8), also streamlines the fragmented e-payments sector here by enabling merchants to
accept payments through PayNow from users of both e-wallets and banking apps such
as DBS PayLah! or OCBC Pay Anyone.

Previously, a merchant offering the GrabPay, Liquid Pay and DBS PayLah! payment
options, for example, would have needed to form payment settlement relationships
with each of the three payment providers.

Consumers will also be able to use the three e-wallets to make PayNow payments to
merchants by scanning the Singapore Quick Response Code (SGQR) labels displayed
at stores.


https://rtb-us-west.linkedin.com/lax/clk?trk=CwEAAAF5NgOh2Qak0eAQTfla76H5hU0XsXtDMoZa8E_eHeOZsjRclp9Ymz0Ck2w46692Gce0aCH9SeiSWFEzSp88WgDjW9Ui6Hyh8JY0LggeyzPAVx-pCjJmE_Wfay1UO0TQx6iTe5n0C7cI5cVaXNkdYmQjwwfMP4chu3UplDpdV1MuEXZAo5m6aziJPUG40QSLRuyJv-ggUVwnUqG3qHcjvKMA_lhL30pQdE-HMHLbFa0YyRDvYoiqTdQodfsQ3iD_H5wzE4gpI7bVnJIc6ebVEN-7TYPfZ_3ByHnXIAkNQbbb36WufqTUDRT9stcCYS8VE-yby_JZyWQ7lzRkMAcQw2okKTs1sdW71MrvZRh1qwPQDR5YWx1FfnKwasNS0r-9MSpheoWGmxf0xEwyzg6FAu08C-SRswvtXtIaX86OvExiuHqyi1BDJGYYVYGswxhHuDRi-PxuyxXVDRkFwcxKDTepUZX6NvSE3K-WhwAuAt8OMm7J9Mt7f6jq9D7ehsHNGTQjC2BZAfOCcW6LaeHiqcWUChPdOuqxjenRrt0ZGytgHjvewEExR1LxcHkQ2vGfOa8g1ZGUEjcjN9pBs_4zx7vHovO-J2allwmCuDueUXZEFQRYD88nVoz2ox4lfXkdkdx3s4IUMqMRaDjf2GoAvU-1SJr_kvjfSiShluD-i-XYpUxOJIl8n5o58ha1QDxO6vTfG-eSUodA_nsXF6aGfWxPkM-2Cahwv4oDy_fU16jtf5uMWimFWA58HB-bbl4o8NjzcthVhyLS9-KztC0rxZBqRJKtb81iwy-aUdH3UFVJ3QTUieoxD8QG7IROGIiD_yBWwuuPENPQxP3_C1e01CGkiyBo6rNwQbNyhoBcqrxMjJbeX1kNQ9agfHwan8ieDldVjoiGhB4n2u8FP8ZFw7RE8GRcKNG3v4083viu2Ehiv2OYFrCecB-cjdpIK0iannMgdyzZXksyzV9RNuK9LGgHqrNj1bHPaUxDFQAhdJEw-gd4lEHG6L2DbN49VX7xw6d1hwNc05_ugiiqg_dv4Lcl8YhbzTOK9M3H7AinjwcNvsM6X_peOtag_dxktGoTy2bdGna-5QYiTvQzAQHcGPSEd2Sjsi0V3iiK1kQsJzlxl9UHtmgrAKWKcj33Am8AmDktyZfhztmUV3BEQJ2hz1dYIVR_lGkq3gnCF_H3EpiqhWKdC25rh7bNx6w9b58KVfly-9O5j_wKd5MPQ32P9xcKrEiy4kGanq0OrOVlitCLOWqoOxR83vxz6nxIti7Udplz1y7ENJuB-pd_nwXlQ7eENvm7XhOwRI4av3qu7X35rJlLuJeJeEKKPjFdALPaXQivtMeRKJhgLcXmdsSKz-LZSYjrmsOoQK-r3BW1zR6Hv-joeE_1ntDIwfrRDUpCX80G-os_TSG5CYPyW9Phm_QvCLW_M8ssLuate_Mh9heGiUapJNxZDAJqpMBOfopIYnm9DRrW&action=click&laxrid=0ef7bb3d-612e-48de-9717-d4f183f30a57&laxbid=2&eid=6&crtype=su&laxerid=YJDmTgAC1x0FS6GHjQn29Q&adfmt=3&curlesc=https://adclick.g.doubleclick.net/aclk%3Fsa%3DL%26ai%3DCaoexTuaQYMLTA8y1yAPfho-YDJKmkLNfz_n_zYwJwI23ARABIABgvwWCARdjYS1wdWItNzAyNDU1MTY2ODExNDAyMaABnt7-6APIAQngAgCoAwGqBJ8CT9Boz3PJ-qtBzNsbBdLPNh1uR9VtUqcFK0pUsHVGjYJwLdFwik58epixtiXxBvCWnQ1a61tT59QKNLv8eaiQU4P7aDbOSH7Hvx5GYLN8dVThObe0FGLxOuw7UY8uTZcn77wzHwHA5R-iabEtGEeR2CXpUfr8BS1DK4R33yw13kHK6wZQ7mS6E0FDtlncJcwmRPBAu4WpEuhYpUHH_i3ohChOEGV7qZWePWuPy545pNeQe2IGzJX3-JWrfZN_xFLx8EJjcPtwMwRW7veIBkTSzADs7rDkKrCgRDXj19Q4GKLD9iXNo5MHvYqld-3x8H3Ik3znk4Tcs4fFYiAoPHqhG0FSho8vQPQ3QIX5B1iVo_3fXhsx6x960f9kV_ZpR3vgBAGABoj089jl5ZWc_wGgBiGoB6a-G6gH8NkbqAfy2RuoB-zVG6gHltgb2AcA0ggFCIBhEAH6CwIIAYAMAQ%26num%3D1%26sig%3DAOD64_2xwoj4rqAZTEfvbmZV4t3CO-2YDQ%26client%3Dca-pub-7024551668114021%26adurl%3D&urle=CwEAAAF5NgOh2i-f7o6tdg8iogvp2wZ49ynWtAIT1BYLlZcGVF_b5vJ1EUrZFzmJgg1VDhPXHp7ZKLHrmSrEk6Gf2REG7SaWaBo44pv-cHPo8r14L3iG5zNI3ryY7dgQC-jbasHrCTedBgAqwatuzMFtlUFWWg&urlhash=OZB4&lenval=50%3A2f88a616036c795174d0b1bbb05fa80c0c9649c17cec1e8bf1
https://www.linkedin.com/audience-network/?reporterProfileUrn=urn:li:fs_miniProfile:AFcAAAMVhHYBYdJ_87V7XF34jZDEaN7TDHa5gBA&entityUrn=urn:li:sponsoredCreative:121785164

PayNow works by mapping users' bank accounts to their NRIC or mobile phone
numbers, or Unique Entity Number (UEN) for businesses.

"The welcomed addition of the three NFIs (non-bank financial institutions) will boost
the adoption and usage of PayNow and accelerate Singapore's path towards a less-
cash, digital economy," the ABS said in a statement.

The PayNow integration with e-wallets makes use of a fourth payment proxy, called
the Virtual Payment Address (VPA).

VPA allows individuals to link their mobile number - already linked to their bank
account under their existing PayNow registration - to an e-wallet as well.

When sending money via PayNow to an e-wallet, users simply need to enter the
recipient's mobile number as usual, followed by the country code, a "#" and the name
of the e-wallet the recipient is using, such as "+6591234567#DASH" or
"+6591234567#GRAB".

The VPA must always begin with the country code for it to work.

There have been almost five million PayNow registrations as at last month, with more
than $50 billion being transacted since the service's launch in July 2017.

PayNow monthly transaction values crossed $5 billion last December alone.
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